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Financial Highlights

Y

2013 2014 YoY
70,692 66,795 -5.5%
47,109 42,800 .
(66.6%) (64.1%) -9.1%
10,310 10,311 0.0%
(14.6%) (15.4%)

9,897 9,343

(14.0%) (14.0%) ~5.6%
14,440 14,689 1.7%
(20.4%) (22.0%)
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Financial Highlights

(£t o 2, %
2013 4Q 2014 3Q 2014 4Q QoQ YoY
17,179 17,155 16,281 -5.1% -5.2%
11,065 11,019 10,119 o
(64.4%) (64.2%) (62.2%) -8.1% -8.5%
2,548 2,759 2,438 11.6% -4.3%
(14.8%) (16.1%) (15.0%)
2,297 2,515 2,041
(13.4%) (14.7%) (12.5%) -18.8% -11.1%
3,467 3,713 3,544 -4.6% 2.29%
(20.2%) (21.6%) (21.8%)
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1) Performance - Global

- AF: @XM M XIS ot 22 33 NYSE 7HH B Mgt
7 C} X

- HKT: {42 £2AE|QOLt Yoy HME B3 2oy S

Global [Unit : 2 €, %] 40Q Review

16.1

14.8 e 15.1 15.0

v RE : HUHEQl A] ch| ZagoLt
Mol moj Op|YE S8 HUSY| cjy| 2 57}

17,179 16,750 16,609 17,155 16,281

v" OE : Premium X}= &3 2}, TBR OE business E 2
HE7| A HAS7| chy] Hof S7t
2,548 2,713 2,429 2,759 2438 2. 159 MEHET A THojA =
= ] ] ] (] thul o1t A

v A|ZH: My
20134Q 20141Q  20142Q  20143Q 2014 4Q erEr ==
I sales W Operating Profit —— OPM v HKT : O|2A|Ato| Hiem

[ / - O 11 =2
HHME A, HORX|H A A CHHStE So Tl 8 A9

2t
P
Ok
b
for
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1) Performance — Korea

I Bl oo
CNF SR 22370 ME AT HYY XIS W B8 YBOE U0 RUT 57t
* HKT: Z2|0Y A% 32 U Retail MEQIXE T3] o ZHAIR} APES} £7

[Unit: Billion KRW, %] 40Q Review

114 4Q BHOj A

303 29.1
---------------- : v RE: ZZ2|0|¢] Elojo] Mol THOHE St xjH3| Moz
i e =
380 HE7| thd] Z7t
333 ANE X’d&nt +UEt0|0| 37t S22 MA S| CiH| Eoj
22 ZtAgioL} TBR, LTR Mix H3I2 DjEHL =7}
97
vOE: 2L MK M| 0t Fstoz ZtA s B0 3|25 H
HE7| tfd] 37138 eLt, 8 U 714 Z2d M2 M4
S7|chH] Za
236

2,150 NBHY U TOjAE

v AIEF: OlX] SlAF K| 02 URA HBE S0I2F SC| of A
20134Q  20141Q  20142Q  20143Q  20144Q 1T dX 2g X522 QL BAE RUT 20 68
[ Tire sales IS UHPT sales  ——— -~ OfZSQHCHH| UHPT sales v HKT : EEID'O‘I EI'0|0'| %é’gl OE ‘I_tl-uH z!'I:I'I n*' RE r.'-_l‘l]“ EHI%
E50 2L A|XF o| Xtota X|&X U
X Sell-in 7| OjZ o, SOl L AE0IAM L Bt X|5H Zo}
UHPT : Ultra high performance tire
/HanKkook | Finance Team 9
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1) Performance - China

© AF: @TEH| otetof OpE T om CiE| RE NY 33 MYSE 7HA B M3

* HKT : PCR 7t 2% Mstof T2 THOREH S04 UHP BRSNS S8 A 4% 24

[Unit: Billion KRW, %]
: ' 40Q Review

37.4
327 33777 1.14'4 4Q T & X
e 27 vRE: X7} Local maker M& Z7}0f| p2 PCR Hof M| %
------------ TBR Z7| M% S3}0| [} TBR THOf EXI
292 283 66 - VOE: T=8 299} £ Premium OF ZISH|Z ME7|,
243 HMAS7| tid] &7}
78
2°15¢ ARHY U BojA Y
08 v AR : O)gso] SR Tariff ZH0| w2t 2 A3} o4t
v HKT : &% Seg'd TUXQHANE SHo2 725 wst
20134Q  20141Q  20142Q  20143Q  20144Q TBR ZHO| portfolio 7| & E3 THIfSICH 2% 5 Al
[ Tire sales I UHPT sales ——--- OfZ=CHCHH| UHPT sales 7041311 7o|'§|'

X Sell-in 7| & 0=,

UHPT : Ultra high performance tire
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1) Performance — Europe
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= HKT : Premium OE 'S“.!,HZH 9 TBRO

[Unit: Billion KRW, %] 40Q Review

m
rz

415 40.6
____________ 1144 4Q THIAX
/," \‘~\\\ 349 33.6
30_0/’/ e S e vV RE: A& B0 AMALES| Tt AWM X002 HET|
: CHu| 24, MES7| CHH| A
499
450 408 vOE : TBR OE Business 30| S0 2 M27| 9 MEAE7| CfH|
207 37t
2159 A|PEH 51 ol Al =l
292 v AZ: AHALe| M/S ol HEFof| W2 71H A Mo of A
v HKT : Retail Network Z3l2 714 29 position SF4&F 9! THOf
20134Q  20141Q  20142Q  20143Q  20144Q S7toll chulek =g o 22|23t ol
[ Tire sales I UHPT sales —~ - O§ 25 QHCHH| UHPT sales

% Sell-in 7| o=,

UHPT : Ultra high performance tire
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1) Performance — North America

- ME:FY 25 x5

= HKT : AXA}2] Volume EL|E

North America

= EXT 2K, 2
SEL L EURE

H| X £2 B2 AIRSR A2 57} 54
Z

S
HE|H, SAs BHOi 9 Z=E M/S 2|5 FA|

[Unit: Billion KRW, %]

337 372

362
323
111
212

v RE: BUIEZE AR

20134Q  20141Q  20142Q  20143Q

[ Tire sales I UHPT sales

X Sell-in 7| & 0=,

UHPT : Ultra high performance tire

2014 4Q

40Q Review

1144 4Q T A
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2) Stability : YIX}x| 7} 0]

= N/R
-E3 $9 38 XA U SHOH B
-01F 5 723 37 320 53
= S/R

- '1414 47| O}A|O} BD Al

shary

- 151 AMHE7|Of| £ Global Z7| 3|2 X| oy @2

AR = 7+2 20|

g S7M0 e =

of A7|RUM N 7

at

S8 X522 '143 NR 7H4 M| x|

L =
sd 59

A X|SO2 HEH KX 04

| 2f ‘158 AZ 714 A5 ™

=

[EF2] : USD/ton]

ot
o

2,947
3,000 | 2887

2,464

TSR20

=O=BR

2,000 -
2,069
1,923
1,763 1,728 1,629 1506

1,000 -

Z=1) TSR20 : SICOM 7|& 7|4 (MY &)

Z=2) BR(Butadiene Rubber) : ICIS CFR SE Asia ™+ 74

0 T T T T T T T 1
2012 4Q 2013 1Q 2013 2Q 2013 3Q 2013 4Q 2014 1Q 2014 2Q 2014 3Q 2014 4Q
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2) Stability : X}AF, Ex| X} 20

[Unit : of 1] S =N [Unit : f @]

83,436
77,767 81,465 83,436 81,465

2013 2014 3Q 2014 4Q 2013 2014 3Q 2014 4Q
WAL W RYA .l SERH  EEHRSEA mm AE
[Unit : 9 €]
N
98.2%
A& Oo— o 89.7% 88.3%
I —0- O— 83.4%
‘o
50.5% 51.6% 52.7% 53.1% 54.5%
o— —O— —O Oo— -O
el
A= HIE o— O —0— -
36.0% 37.3% - 30"90/ —O
' L 26.7%
14,136 15,290 13,303 13,360 12,163
2013 4Q 2014 1Q 2014 2Q 2014 3Q 2014 4Q
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1) 2015 Guidance

Global 20144 AlX 20154 A=l S22 (%)

Ojj =4 66,795 72,500 8.5%

O =& 7t 42,800 47,450 10.9%
&=} 7HE 64.1% 65.4%

oj=350[< 23,995 25,050 4.4%

ZHoj 2| d| 8 13,684 14,700 7.4%

gdol< 10,311 10,350 0.4%
gddgols 15.4% 14.3%
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2) SX7| ME HMEF <JHanKkook
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1
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et E}0| 0] 2 E2I0| E 2014 4Q At ‘1)
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4,296
709
2,260
19,236
312
182
17,778
23,532

102
716
818
22,713

(T

| = A43)

C e

4,557
2,118
1,800
20,429
303
207
18,990
24,986

141
770
910
24,076

AN

GEECE)

AEH 109 126
X2 H 310 354
7| E} 70 70
doiH| 2 107 131
doio|el 382 419
ZAAbo|el 449 437
Xt7| Xt |2 96.5% S
B2xjdl =
3.6% 3,8%
Etl-ﬂ%g! -3,190 -4,123
2013 2014 4Q
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Appendix. F/S - Sh=E{0|0] KA X| 2

T =
mo mo

77,767
39,522
11,649
11,910
14,725
38,245
34,980
38,526
29,423

9,103
39,241
25,785
14,136

100.0%
50.8%
15.0%
15.3%
18.9%
49.2%
45.0%
49.5%
37.8%
11.7%

50.5%

98.2%
50.5%
36.0%

83,436
38,913
11,735
11,803
14,632
44,523
40,216
37,945
30,498

7,447
45,492
23,898
12,163

100.0%
46.6%
14.1%
14.1%
17.5%
53.4%
48.2%
45.5%
36.6%

8.9%
54.5%

83.4%
54.5%
26.7%

6,278
5,236
-581
1,075
-1,656
6,251

7.3%
-1.5%
0.7%
-0.9%
-0.6%
16.4%
15.0%
-1.5%
3.7%
-18.2%
15.9%
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Appendix. F/S — St=1E}O0|0] X} S

MEjE - B

XA
Q5 A M

AT R

O = XK

X TLKpAH

46,560
22,881
8,321
9,892
4,552
23,679
13,775
15,908
12,938
2,970
30,652

100.0%
49.1%
17.9%
21.2%

9.8%
50.9%
29.6%
34.2%
27.8%

6.4%
65.8%

50,744
24,287
5,562
9,939
3,970
26,457
13,921
16,679
14,300
2,379
34,065

100.0%
47.9%
11.0%
19.6%

7.8%
52.1%
27.4%
32.9%
28.2%

4.7%
67.1%

9.0%
6.1%
-33.2%
0.5%
-12.8%
11.7%
1.1%
4.8%
10.5%
-19.9%
11.1%
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Appendix. F/S — St=1E}O0|0] X} S

MEjE - 53

[unit : Mil RMB]

17,737
7,849
5,229
1,539
9,888
7,654

10,321
9,288
1,034

7,416

100.0%
44.3%
29.5%

87%
55.7%
43.2%
58.2%
52.4%

5.8%

41.8%

18,484
7,926
4,299
1,520

10,558
8,081
9,614
8,304
1,310
8,870

100.0%
42.9%
23.3%

8.2%
57.1%
43.7%
52.0%
44.9%

7.1%

48.0%

747 4.2%
76 1.0%
-931 -17.8%
-19 -1.2%
671 6.8%
426 5.6%
-708 -6.9%
-984 -10.6%
276 26.7%
1,455 19.6%

< HanNKookK | Finance Team
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Appendix. F/S - ot=E}O|O] X S E & - A7}

[unit : Mil HUF]
2013 2014 Diff.
=% % =% % =% %

PN 262,384 100.0% 360,153 100.0% 97,769 37.3%
L = K} At 164,526 62.7% 204,874 56.9% 40,347 24.5%
o=y & 58,792 22.4% 68,825 19.1% 10,033 17.1%

XY O KpAE 25,580 9.7% 30,578 8.5% 4,997 19.5%

H| S = KAt 97,858 37.3% 155,279 43.1% 57421 58.7%
S G XA 97,814 37.3% 155,238 43.1% 57,424 58.7%

2 X 163,935 62.5% 227,002 63.0% 63,067 38.5%
S = 2y 131,579 50.1% 204,959 56.9% 73,380 55.8%
H S S 2K 32,356 12.3% 22,042 6.1% -10,313 -31.9%
I =2 98,449 37.5% 133,151 37.0% 34,702 35.2%

< HanNKookK | Finance Team
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Appendix. F/S - $t=3E}0|0] x| R AERE - Q1= L{|A|O}

[unit : K USD]

Xt A 398,419  100.0% 623,482 100.0% 225,063 56.5%
o = X} At 83,300 20.9% 199,794 32.0% 116,494 139.8%
S 2 QS| 2 A KpAL 2,540 0.6% 70,418 11.3% 67,878  2672.3%
ESVEN 13,840 3.5% 22,437 3.6% 8,597 62.1%

X TLXFAE 39,813 10.0% 35,013 5.6% -4,800 -12.1%

H| S = RpAH 315,119 79.1% 423,688 68.0% 108,569 34.5%
OB RpA} 281,610 70.7% 391,778 62.8% 110,168 39.1%

2 283,452 71.1% 341,415 54.8% 57,963 20.4%
o= =5 61,310 15.4% 88,641 14.2% 27,331 44.6%
H| S5 2 xj 222,142 55.8% 252,774 40.5% 30,632 13.8%
p I 114,967 28.9% 282,068 45.2% 167,100 145.3%

< HanNKookK | Finance Team
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Appendix. F/S - $HEFO]O] HZ 2 Q| ALY

2013 4Q 2014 3Q 2014 4Q
=4 % =4 % =4 % (%) (%)

o = oA 17,179  100.0%| 17,155  100.0% 16,281  100.0% -5.2% -5.1%
o= 2 gt 11,065 64.4% 11,019 64.2% 10,119 62.2% -8.5% -8.2%
H= = o]Q 6,114 35.6% 6,136 35.8% 6,162 37.8% 0.8% 0.4%
mof aj| 3,566 20.8% 3,377 19.7% 3,724 22.9% 4.4% 10.3%
Ao oel 2,548 14.8% 2,759 16.1% 2,438 15.0% -43%  -11.6%

7|Ef 20l 365 2.1% 495 2.9% 465 2.9% 27.2% -6.1%

7|E} H| 2 511 3.0% 693 4.0% 799 4.9% 56.3% 15.3%

28 29 110 0.6% 192 11% 233 14%  112.1% 21.4%

28y 215 1.3% 238 1.4% 296 1.8% 37.6% 24.4%

A o 2 2,297 13.4% 2,515 14.7% 2,041 125%  -112%  -18.8%
EBITDA 3,467 20.2% 3,713 21.6% 3,544 21.8% 2.2% -4.6%
Zt7b AbZH| 919 5.3% 954 5.6% 1,106 6.8% 20.3% 15.9%

< HanNKookK | Finance Team
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Appendix. F/S - St=3E}0|0] £l 4|

2013 4Q
=4
= A 10,093
o= &7t 6,850
o= & old 3,243
EHOy 22| 2,078
g 0|9 1,165
7|Et =9 776
7|Ef HIE 276
=8 T9Y 33
=8 HI& 101
d4d 09 1,596
EBITDA 1,689
@47t 2| 524

%
100.0%
67.9%
32.1%
20.6%
11.5%
77%
2.7%
0.3%
1.0%
15.8%

16.7%

5.2%

2014 3Q

8,900
5971
2,928
1,882
1,046
755
530
115
85
1,301

1,564
516

2014 4Q

9,072
6,042
3,030
2,051
979
650
568
215
118
1,158

1,531
554

%
100.0%
66.6%
33.4%
22.6%
10.8%
7.2%
6.3%
2.4%
1.3%
12.8%

16.9%

6.1%

(%)

-10.1%
-11.8%

-6.6%

-1.3%
-16.0%
-16.3%
105.6%
555.1%

16.5%
-27.5%

-9.4%
5.7%

(%)

1.9%
1.2%
3.5%
9.0%
-6.4%
-13.9%
7.2%
87.0%
38.8%
-11.0%

-2.1%
7.4%
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Appendix. F/S - St=E}O|0] £QA|LHA - T=

[EF9] : ©f RMB]
2013 4Q 2014 3Q 2014 4Q
=% % =4 % =% %

o = oA 27.59  100.0% 2517  100.0% 2349  100.0% -14.9% -6.7%
o= 9 7t 19.39 70.3% 1837  73.0% 17.01 72.4% -12.3% -7.4%
j= = o[ 8.20 29.7% 680  27.0% 6.48 27.6% -21.0% -4.7%
ooy a|H| 488 17.7% 472 18.8% 438 18.6% -10.2% -7.2%
A o|ol 332 12.0% 2.08 8.3% 2.09 8.9% -37.1% 0.7%

7|Ef 20l 0.69 2.5% 0.88 3.5% 2.19 9.3% 2174%  1481%

7|E} H| 2 0.57 2.1% 1.22 4.8% 0.96 4.1% 684%  -21.3%

28 20 0.89 3.2% 0.13 0.5% 0.19 0.8% -78.7% 48.2%

ag H|8 1.06 3.8% 0.52 2.1% 038 1.6% 642%  -26.7%

A A 0] 9 327 11.9% 1.35 5.4% 313 13.3% -44%  131.9%
EBITDA 5.18 18.8% 382  15.2% 3.85 16.4% -25.6% 0.9%
27 AbZHH| 1.85 6.7% 1.74 6.9% 1.76 7.5% -5.0% 11%

< HanNKookK | Finance Team

driving emotion



k>

Appendix. F/S — St=E}O[0] £QlA|MM - HTtE|

[£491: 9 HUF)

2013 4Q 2014 3Q 2014 4Q YoY QoQ

=9 % =9 % =24 ) (%)
o = o 39205 100.0% 43553  100.0%  409.12  100.0% 4.4% -6.1%
o= 97t 281.04 7179  291.25 66.9%  264.40 64.6% -5.9% -9.2%
jZE = 0|9l 111.01 283%  144.29 331%  144.72 35.4% 30.4% 0.3%
ooy a|H| 42,57 10.9% 50.74 11.7% 47.79 11.7% 12.3% -5.8%
ael o] 68.44  17.5% 93.54  21.5% 96.93  23.7% 41.6% 3.6%
7|Ef 20l 430 1.1% 4.89 1.1% 15.19 3.7% 253.1%  210.7%
7|t H|& 5.70 1.5% 6.15 1.4% 8.12 2.0% 42.4% 32.1%
28 20 433 1.1% 3.53 0.8% 6.51 1.6% 50.3% 84.6%
a9 u|8 5.70 1.5% 7.42 1.7% 28.22 6.9% 3952%  280.1%
A o o 65.67 16.8% 88.38 20.3% 82.29 20.1% 25.3% -6.9%
EBITDA 115.19 294%  134.99 31.0%  133.69 32.7% 16.1% -1.0%
Zt7b AFZHY| 46.74 11.9% 4145 9.5% 36.76 9.0% 214%  -11.3%
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Appendix. F/S — St=E}O|0] £ ZA[4HA] - Q1 I{|AlO}

[TF2{: Mil USD]

2013 4Q 2014 3Q 2014 4Q YoY QoQ
=% % = % = ) (%)

o = oA 62.10  100.0% 57.21  100.0% 65.19  100.0% 50%  13.9%
o= 9 7t 41.76 67.2% 40.67 71.1% 45.42 69.7% 8.8% 11.7%
TS 20.34 32.8% 16.55 28.9% 19.77 30.3% -2.8% 19.5%
ooy 2a|H| 11.01 17.7% 10.02 17.5% 1131 17.3% 2.7% 12.9%
Ao o|Ql 933  15.0% 6.53  11.4% 846  13.0% -93%  29.5%

7|Ef 201 0.45 0.7% 3.80 6.6% 0.34 0.5% -238%  -91.0%

7|E} H| R 1.30 2.1% 3.88 6.8% 0.50 0.8% 61.5%  -87.1%

28 2«9 0.11 0.2% 0.42 0.7% 027 0.4% 1547%  -352%

ag H8 1.77 2.9% 1.75 3.1% 1.30 2.0% 266%  -25.8%

A A 0] 9 6.81 11.0% 5.11 8.9% 7.26 11.1% 6.6% 42.0%
EBITDA 14.49 23.3% 12.09 21.1% 14.48 22.2% -0.1% 19.8%
Zt7b Abzby| 5.17 8.3% 5.55 9.7% 6.02 9.2% 16.6% 8.5%
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